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PART-L

STATEMENT OF STANDALONE AUDITED FINANMCTIAL RESULTS FOR THE QUARTER ENDED 307TH JUNRE, 2020
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDING 30TH JUNE 2020 (IND-AS COMPLIANT )
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3 20 Annex 2
The Limited Review Report 1or listed entities other than banks and
insurance companies - unaudited standalone quarterly and vear to
date results

Review report

To

The Board of Directors of

The Orissa Minerals Development Company Limited

We have reviewed the accompanying statement of unaudited financial
results of The Orissa Mine-2!s Development Company Ltd. {("the
Company”) for the period endag 30 June, 2020 This statement is the
responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review,

We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. A re ‘o is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, subject to the followings -

(i) Note 1 of the financial results, which states that
company’s mining operations are under suspension due
to non availability of statutory clearances. Mining
leases are in process of renewal and accordingly, the
financial results -~ ‘e been prepared on going concern
basis.

(ii) Out of 263.507 Acres of Land, Lease Deed / Titie Deeds
in respect of only 195.959 Acres were available with
~ the Company out of which 3.663 Acres of private land
has been occupied by the Company and 41.766 Acres _e:;rflf
Patta Land had been occupied by outsiqlg?j;"‘:‘}:“‘-,_‘
unauthorized. \S\30F [//;
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