QUARTERLY COMPLIANCE REPORT ON CORPORATE GOVERNANCE

Name of the Company: THE BISRA STONE LIME COMPANY LIMITED

Quarter cndingon ¢ 31.03.2015
Particulars Clause of | Compliance Remarks
Listing Status
- agreement Yes/No
| 11. Board of Dircctors 49(11)
m::w of Board 49 (11A) No The tenure of two independe;t_

Directors ~ Werc ceased  from
20.10.2013.The appointment is
under process.

(B) Independent Directors 49(11B) No The tenure of two independent
Directors  were  ceased from
20.10.2013.The appointment is
under process.

(C) Non-execitve Directors’ 49 (11IC) Yes
campensation ;‘idisclosures
(D) Other provisions as to Board and | 49 (1ID) Yes
Committees

(1)) Code of Lo duct 49 (1IE) Yes

F) Whistle Blower Policy 49 (IIF) Yes J

[IL Audit Committee 49 (111)

(A) Qualified & independent Audit 49 (111A) No The tenure of two independent
Commitiee Directors  were  ceased from
20.10.2013.The appointment is
S under process.

B3) Meeting of Audit Committee 49 (111B) No The tenure of two independent
Directors  were  ceased from
20.10.2013.The appointment is
. under process.

L () Powers ol wudit Committee 49 (111C) No The tenure of two independent
Directors  were  ceased from
20.10.2013.The appointment is
- under process.

(D) Role of Aulit Committee 49 111(D) No The tenure of two independent

Directors  were ceased from
20.10.2013.The appointment is

» under process.
(E) Review ol Information by Audit 49 (I11E) No The tenure of two independent

Committee Directors were ceased from

20.10.2013.The appointment is
under process.
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Agrecient, "Yes" may be indicated. Similarly, in case the company has no related party
transactions, the words “N.A.” may be indicated against 49 (VII)

In the remarks column, reasons for non-compliance may be indicated, for example, in case of
requirciient related to circulation of information to the shareholders, which would be done
only in the AGM/EGM, it might be indicated in the "Remarks" column as — “will be

complici with at the AGM”™. Similarly, in respect of matters which can be complied with only
wliere Uie situation arises, for example, "Report on Corporate Governance” is to be a part of
Annual Keport only, the words "will be complied in the next Annual Report" may be

indicated



