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Sir/Madam,

Please find enclosed herewith the Audited Financial Results and the Limited Review Report of Eastern
Investments Limited for the Quarter & Year ended 31* March, 2020.
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CHARTERED ACCOUNTANTS Kolkata - 700
olkata - 013

Date29.06.2020. ... meveer

Independent Auditors’ Report on Standalone Financial Results of Eastern
Investments Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO
The Board of Directors

Eastern Investments Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results{ “the statement”)
of EASTERN INVESTMENTS LIMITED (“The Company”) for the quarter and year ended
on March 31, 2020, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 as amended (“listing regulations”), including relevant circulars issued by SEBI from
time to time.

In our opinion and to the best of our information and according to the explanations given to
us the statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter and the year ended on March 31,2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those standards are further described in the Auditor’s responsibilities
for the Audit of the standalone financial results section of our report. We are independent of
the company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of Ethics. We believe that the audit evidepege=ma have obtained is sufficient
and appropriate to provide a basis for our opinion. $

J
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Emphasis of Matter

We draw attention to the following matters:
" a. Note No.2 to Standalone financial results regarding the Company’s long term
investments amounting to Rs.4362.52 lacs in its subsidiary, The Bisra Stone Lime
Company Limited. The aforesaid investment continues to be valued at cost whereas as
per the latest financial statements of the subsidiary, its net worth is negative.

b. Note No.3 to Standalone financial results regarding the acquisition of a land by
Government of West Bengal measuring an approximate area of 27.58 acres out of the
total land area of 76.77 acres of land at Lawrence Property, Bauria, Howrah, West
Bengal and notice has also been received for the acquisition of balance portion of land,
Company’s appeal for reward of compensation towards such acquisition has been
upheld by District Judge and acquisition of balance portior™of land in terms of notice
received under Urban Land (Ceiling & Regulation) Act, has also been contested by the
Company. The land is presently under unauthorized occupation of local inhabitants and
also the land has not been transferred in the name of the Company.

c. Note No.4 to Standalone financial results in respect of a demand of Rs.58.45 lacs from
Additional Commissioner of Stamp Revenue , Government of West Bengal for transfer of
shares of Orissa Minerals Developmeft Company Ltd (OMDC) and The Bisra Stone Lime
Company Ltd. (BSLC) to Eastern Investments Ltd (EIL) from President of India. The
aforesaid demand has not been considered in accounts, since the company contends
that the said stamp duty is not applicable on it as the transfer of shares were effected by
virtue of Restructuring Scheme approved by the Union Cabinet and the said transfer of
shares took place from the President of India without any financial consideration.

Our opinion is not modified in respect of the above matters.
Management’s Responsibilities for the Standalone Financial Results

This statement, which is responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared on the basis of the related annual and quarterly
Standalone financial statements of the company. The Company’s Board of Directors are
responsible for the preparation of the Standalone financial results that give a true and fair
view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent;
and design, implementation and mair\tenanc;e of adequate Internal Financial Controls that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results




that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the company’s ability to continue as a going concern, disclosing as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial
results are free from material misstatement whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone financial results. : b

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the Standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion , forgery , intentional
omissions , misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

iii. Bvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit ewidence obtained up to the date of our auditor’s report.
However, future events or conditions that may cause the company to continue as a going

concern.




v. Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter ~

As per section 177 of Companies Act, 2013 and Rule 6 & 7 of the Companies (Meeting of the Board
and its Powers) Rule, 2014 every listed Company shall constitute an Audit Committee, but company
has not formed an Audit Committee in compliance with the provisions of the Act.

Our opinion is not modified in respect of this matter.
s N

For N.C. Banerjee & Co.
Chartered Accountants

FRN : 302081E
\

(CA B.K. Biswas)

Partner

M. No.055623

UDIN: 20055623AAAACI5435
Place: Kolkata

Date: 29" June, 2020
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EASTERN INVESTMENTS LIMITED :
Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2020 (Rsniads
] 2 Year Ended
Quarter Ended LoAf =NeeC
Particulars 39.03.2020 | 31122019 31.63.2019 | 31.03.2020 | 31.03.2019
Limited Andied
Audited =iy Audited Audited
1. Income from Operaticns .
(8) Net Sales/income fram Operalions 12.99 24.48 17.56 75.09 7220
{b) Other Operaling Income (34.54) {(10.20) 2.4 (61.73) (2143
Total income from Operations {net) (21.55) 14.28 4990 13.38 50.17
2. Expenses
(a) Cost of Matenais consumed
{b) Purchase of stock-in-trade N
(c) Changes in inventories of finished goads, work-in- !
progress and stock-in-rade : 1
(d) Employee benefits expense 14.84 14.52 14.29 58.95 52.24
(e) Depreciation and amartisation expense - o s o -
() Other expenses 15.50 363 269 26.74 18.96
{4). Finance Costs o o - P -
Tatal Expenses 30.34 18.15 2398 85.63 7120
3. Profit / (Loss) from operations before Tax (51.89) {3.87) 25.92 (72.33) (20.42)
4. Tax expense . (11.58) (0,69 3345 {16.05) 5.08
5. Net Profit / (Loss) for the period - (40.91) {3.18) {7.53} (56.28) (25.50)
6. Share of Profit / (loss) of associates . - . - -
7. Mingrity Interest - -
8. Net Profil / (Loss) after taxes, minority interes| and share
Jof proft  loss) of assogiates (13 + 14 + 15) L T s

Other Comprehensive [ncome (afier tax) {0.36) - {0.05) {G.36) (0.04)
Total comprehensive Income for the period {40.67) {3.18) {7.58) (56.64) (25.54)|
9. Paid-up equity share capitat
{14,44 387 Equity shares of face vatue Re. 10/- each) e e i b o
10. Resefve exdudmg Revaluahor? Reserves as per 76,695.85 %,952.49
balance shieet of previous accounling year
11.Eamings Per Share (before exiravidinary items)
{of Rs.10/- each) (not annualised):
{a) Basic (2.79} {0.22) (0.52) {3.90) (1.77)
() Dilut (2.79) {0.22) (0.52) (3.50) (1.77)
Notes:

1.The abave audiied financial resulls have been approved by the Baard at its mesting held oa 26th Juna, 20,
2, The company has made Jong tem investments if its subsidiary company M Bisra Sione Lime Company kmited {BSLC) ol Rs.4362.53 lacs. The mvestment is valued
a cost The networth of s BSLG is negalive. Management is of the apinion that no provision al present is required, since Mis BSLC is on the verge af tumaround.

3. By wrtue of company Law board, 1n 1984, Lawrence Investmenl and property company limileed alongwith five other companies was dissoived and amaigamalted with
£11, by which all properties and assals and liabililias were vested in EIL..But the land of 49.19 Acres has not el been mutated in (he name of EIL
4, There waas 3 demand from Addtiona C ioner of Stamp R Govl of Wesl Bengal for Rs 58.45 Lacs a8 regards transfer of shares from President ol India in

The Qxissa Minerals Development Company Lid {OMDC} and The Bisra Sione Lime Company Lid {BSLC) lo Easlera Investmenis LIJ(EIL) ko make both the companses
subsidiaries of Ell,. The transaction is exempied from Slamp duty, which has besn communicalad o Addtional Inspector General of Registration and Addtional
Commessioner of Stamp Revenue Wes! Bengal by means of various leliors. As [here is no responss 1 the leiler of the Company it data, the amount of Rs 58.45 lacs 1

shown a5 conlingent Labiity.
5 Duwring the year ended 31st March 2020,Company has nol received any inveslor's Complaint Thera is ao nvesior complaint pending o the beginning of tha quarter o

ko wiiresolved at the end of he vear.
6 The higuers lor fha quarder anded 31 03,2020 sre lhe batancing figuros batwoen the audited figures in respect of the full financial year ended 31002020 and he

Unaukled publishad year ko dale figures uplo 31.12.2019, which worg subject ko limiled raview
7. The fgutes of the previous period have been regrouped and rearrenged, wharever pecessary, lo confirm in the current yedr classification

. {07K, Mohanty)

Btudoneswa
Managing Director
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EASTERN INVESTMERTS LIMITED
(Rs in Iakhs)
Statement of Assets and Liabllities for the Year Ended 31st March, 2020
Standalsons
Year Ended
T 31.03.2020 31.03.2019
Audited Audiled
A EQUITY AND LIABILITIES
1 Sharcholders' lunds
{a) Share capilal 144 45 14444
(b) Reserves and surplus 26,895.85 26,952.49
(¢) Money received against sharg warrants i ;
Sub-total - Shareholders’ funds 27,040.29 27,096.93
2 Share application money pending allctment - -
3. Minority interest
4. Non-current liabilities
{a} Long-term borowings : !
(b) Deferred tax liabilities {net) 44 87 6104
(c) Other long-term liabilities - -
{d) Long-term provisions 61.04 57.94
Sub-total - Nan-currant liabilities 105.91 119.02
5. Current liabitities i
{a) Short-term dorrowings . .
{b} Trade payables 0.91 075
{¢ JOther currenl liabilities 364 339
(d) Shor-lerm provisions -
(e) Other financial Liabities 2073 19.22
Sub-total - Current llabilities 25.28 23.37
Total - Equity and Liabilities 27171.48 27,239
B ASSETS
1. Non-cumrent assots
{3) Foxed assels 450 4.50
(b) Other Financial Assets 320.24 7.3
{C) Non-cument investments 26,966.31 26.028.03
H(d) Delered tax assats (nel) - -
{e) Non-current Tax assels 102.99 95.49
() Other non-current assels 1.15 0.05
Sub-total - Non-cumvent assets 26,385.19 26.293.41
2 Current assats
(a) Current investments
(b} Inventories
(c) Trade receivables . -
{a) Cash and cash equivalents 579.17 399.80
{e) Other Financial Assels 196.90 H40.05
{f) Other current assels 0.22 2.06
Sub-total - Currant assets 176.29 939.9%
Total -Assels 27,171.48 7.29.R
By Order of, of Directors
Bhutianeswar FEBK.
Data 704 750 - Managing Direclor
Seease
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EASTERN INVESTMENTS LIMITED
Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2020 (Rs.in lakhs
Quarter Ended Year Ended
Particulars 31.03.2020 | 31.12.2019] 31.03.2019 | 31.03.2020 31.03.2019
Audited ;m Audited Audited Audited

1. Income from Operations 7220
(a) Net Sales/Income from Operalions 12.99 2448 17.56 75.09 :
(b) Other Operaling Income (34.54) (10.20) 32.34 (61.73) (21.43
Total income from Operations (net) (21.55) 14.28 49.90 13.36 50.77
2. Expenses
(a) Cost of Materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods, work-in- i .
progress and stock-in-lrade
(d) Employee benefits expense 14.84 14.52 14.29 58.95 52.24
(e) Depreciation and amortisation expense - - - - -
(f) Other expenses 15.50 363 969 26.74 18.96
(g). Finance Costs - - - )
Total Expenses 30.34 18.15 23.98 85.69 71.20
3. Profit / (Loss) from operations before Tax (51.89) (3.87) 25.92 (72.33) (20.42
4. Tax expense (11.58) (0.69) 3345 (16.05) 5.08
5. Net Profit / (Loss) for the period (40.31) (3.18) (7.53) (56.28) (25.50
6. Share of Profit / (loss) of associates - - - - .
7. Minority Interest -
8. Net Profit / (Loss) after taxes, minority interest and share 031 218 - 56.28 25,50
of proft/ (loss) of associates (13 + 14 + 15) 03N (18 (53 (%628) (2550)
Other Comprehensive Income (after tax) (0.36) - (0.05) (0.36) (0.04)
Total comprehensive Income for the period (40.67) (3.18) (7.58) (56.64) (25.54)|
9. Paid-up equity share capital 144 44
(14,44 387 Equity shares of face value Re.10/- each) 1444 14444 e sy '
10. Reserve excluding Revalualion? Reserves as per . ] ) 26,895.85 2,952.49
balance sheet of previous accounting year
11.Eamings Per Share (before extraordinary items)
{of Rs.10/- each) (not annualised):
(a) Basic (279) (0.22) (0.52) (3.90) (1.77)
b) Dilut (279) (0.22) (0.52) (3.90) (1.77)

Notes:

1 The above audited financial resulls have been approved by the Board at its meeting held on 2Sth June , 2020.

2 The company has made long lem investments in its subsidiary company M/s Bisra Stone Lime Company limited (BSLC) of Rs.4362.53 lacs. The investment is valued
al cost. The networth of M/s BSLC is negative. Management is of the opinion that no provision al present is required, since Mis BSLC is on the verge of tumaround

3. By vinue of company law board, in 1984 , Lawrence Investment and property company limileed alongwith five other companies was dissolved and amaigamated with
EIL by which all properties and assels and liabilities were vesied in EIL,.Bul the land of 49.19 Acres has not yel been mulated in the name of EIL.

4. There was a demand from Addtional Commissioner of Stamp Revenue Govt of Wesl Bengal for Rs 58.45 Lacs as regards transfer of shares from President of India in
The Orissa Minerals Development Company Lid (OMDC) and The Bisra Stone Lime Company Lid (BSLC) lo Easlem Investments LId(EIL) to make both the companies
subsidiaries of EIL.The iransaction is exempled from Slamp duty, which has been communicaled lo Addtional Inspector General of Registration and Addtional
Commissioner of Stamp Revenue West Bengal by means of various letlars. As there is no response lo the letter of the Company lill date, the amount of Rs. 58.45 lacs is

shown as contingent liability.
5. During the year ended 315! March 2020,Company has nol received any Inveslor's Complainl. There is no Investor complaint pending al the beginning of the quarter or

Iving unresolved al the end of the vear
6 The figuers for the quarter ended 31.03,2020 are the balancing figures belween Ihe audiled figures in respect of the full financial year ended 31.03.2020 and the

Unaudiled published year lo dale figures upto 31.12.2018, which were subjecl lo limiled review.
7. The figures of the previous period have been regrouped and rearranged, wherever necessary, o confirm to the current year classification

Bhubanesar (O°K. Mohanty)
20.06.2020 Managing Director
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EASTERN INVESTMENTS LIMITED J
(Rs in lakhs)
Statement of Assets and Liabilities for the Year Ended 31st March, 2020
Standalaone
Year Ended
Particulars 31.03.2020 31.03.2019
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 144 .44 144.44
(b) Reserves and surplus 26,895.85 26,952.49
(€) Money received agains! share warrants ‘ -
Sub-total - Shareholders' funds 27,040.29 27,096.93
2. Share application money pending allotment - -
3. Minority interest
4. Non-current liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (net) 44.87 61.04
(c) Other long-term liabilities - -
(d) Long-term provisions 61.04 57.98
Sub-total - Non-current liabilities 105.91 119.02
5. Current liabilities
(a) Short-term borrowings - -
(b) Trade payables 0.91 076
(c )Other current liabilities 364 339
(d) Short-term provisions -
(e) Other financial Liabities 20.73 19.22
Sub-total - Current liabilities 25.28 2337
Total - Equity and Liabilities 21171.48 21,239.32
|B ASSETS
[1. Non-current assets
|(a) Fixed assets 450 450
(b) Other Financial Assets 320.24 171.34
(c) Non-current investments 25,966.31 26,028.03
(d) Deferred tax assels (net) - -
(e) Non-current Tax assets 102.99 95.49
(f) Other non-current assets 1.15 0.05
Sub-total - Non-current assets 26,395.19 26,299.41
2 Current assets
(a) Current investments
(b) Inventories
() Trade receivables - -
(d) Cash and cash equivalents 579.17 399.80
(e) Other Financial Assels 196.90 540.05
(f) Other current assets 0.22 0.06
Sub-total - Current assets 776.29 939.91
Total -Assets 27,171.48 27,239.32
By Order of, of Directors
Bhubaneswar M(m&
Date 2006 2070 - Managing Director
QoM Qiduea : ge e*-99¢, JIRe 6JR, SQue, AIFl, aIT1 FeR, QRG-¥, YIERYR, 876 - 98ecoe
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