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CHARTERED ACCOUNTANTS OMK

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of The Orissa Minerals Development Company Ltd. pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results of The Orissa
Minerals Development Company Ltd. ("the Company") for the period ended 30th September,
2023. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

1) Note 1 of the financial results, which states that company's mining operations are under
suspension due to non availability of statutory clearances. Mining leases are in
process of renewal and accordingly. the financial results have been prepared on going
concern basis.

ii) Out of 263.507 Acres of Land. Title Deeds in respect of only 195.959 Acres were
available with the Company out of which 3.393 Acres of private land has been
occupied by the Company and 41.766 Acres (0.350 acre of OMDC Patta Land and
41.416 acres of BPMEL Patta Land) Patta Land had been occupied by outsider
unauthorizedly.

iii) Company has been conducting Qualitative and Quantitative analysis of Mines Stock
annually. As quarterly assessment has not been done for the mines stock. we are
unable to comment on the changes in the stock position and authenticity of the stock.

For O. M. Kejriwal& Co.
Chartered Accountants
FRN No.314144E

(CA Séﬂ Kejriwal)
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Place: Bhubaneswar M. No.067891
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.

(A Government of India Enterprise)

@ 6EaI SeaaIng 606QNAGSIE: G aa6eQ
(RIeQ Qe a°gl)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED 30" SEP, 2023

o

)

PART-1 - (s in Lakh}
| Quarter Ended Period Ended Year Ended
30-5:p-3023 | 30-Jun-2023 | 30-5ep-2023 | 30-Sep-2013 30-5ep-2022 [31-March-2033
Un-Audited un-Audited Un-Audited Un-Audited Un-Audited Audited
1 |Revenue from Operation
i (3}}Sales/Income fram oparations [Inclusive of Excisa Duty) H662.29 339.7a 520.11 2,002.03 2,066.31 31,553.06
(b}]Other Operating Income - . e - i
Total Income from Operations [ es2.29 339.74 520.11 2,002.03 2,066.31 3,553.06 |
1 jOther Income o 176.99 169.57 191.07 346.58 J 6';3_.!6 941.92
. 3 ] Total Income r_l+£] - —C ..0-3‘_3.; . 509.31 711.18 2,348.59 2,74D0.17 4,494.98
T i Expenses o o - D -_'I—_ i
Iai E-«;st of Materials c::rlsumeﬂ - - -
{b)|Purchase of stucx-in-_t-radu e B - I - N
(e S:‘:&:;::::::'::"i::;““ posds;, Work-ln- 198.12 - 36.72 198.12 11.99 (49.75)
(d)|Employee benefits expenses 387.20 443.66 480.13 830.86 957.16 1,442.68
(e)|Finance (os; B o - I ‘?46.0_4 ;3_2?2_3“_ __;_6:60 1,774.27 1,405.47 2,491.64
(1}| Depreciation an;_arr_\-cbrt-lsatlon expenses _55.75 il ;5.?9 58.87 111.58 124.95 223.17
(@) |Excise Duty T = -
th)|other Expenses o | osas 47293 |  230.00 1,248.68 1,087.42 2,262.65
Total E:;ﬂ!-fl - 2,162.90 1,000.61 1,474.32 4,163.51 3,606.99 7,370.39
| 5 |Profit / {Las.'-») befare Exceptional Items & Tax (3-4) (323.62) (1,491.30) (763.14) (1,814.92) (866.82) (2,875.41)
& |Exceptional Items - Income / (Expenses) - 66.83 -, 108.83 153.45
I 7 |Profit/(Loss) DQI'OI'_! Tax {5+86) - (323.62) (1,491.30) (696.31) (1,814.92) (757.99) {(2,721.96)
8 [Tax Expenses N (516.05) . (110.56) = 19.05 (1,067.75)
~Current . - - - -
-Deferred Tax - — _(516.05) - (110.56) (516.05) 15.05 (1,067.75)
Total Tax Expenses (515.05) - {110.56) (516.05) 19.05 (1,067.75)
9 |Net Profit/{Loss) for the period(7-8) B 191.43 {1,491.30) (585.75) (1,298.87) (777.03) (1,654.21)
il 10 |Other Comprehensive Income (after tax) - = - - 20.90
i1 |Total Comprehensive Income for the period {9+10) 192.43 {1,491.30) (585.75) (1,298.87) (777.03) {1,633.31)
12 [Pale-up Equity Share Capital (Face value- Re, 17~ sach) 60.00 60.00 60.00 §0.00 60.00 60.00
13 |Reserves excluding revaluation reserves 192.41 (2,831.55) 484.01 - (2,639.13) (484.01) (1,340.27)
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Govornment of India Enterprise)
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[ SEGMENT REVIINUL, IEAULTES AND CAPITAL EMPLOYED 00 T GUaATER AND THE QUATETUR EROTE ™ Gegt 2073 (08 AR E ORI AR T
ANT = —— luJ_:“_aHl
sL | VAT HILN AL g | Cumitar | nded [ Parlgad | nvded | Taar Liviad
0ty |
| T30 Gap 2003 une 2023 [ 30 8ep:3022 | 36 Hap 7023]  wtiepd0a = 1 Marely 2021
{ Lo A b Ao Lbvs- Mapiditmal Auprirvmrg
1 [MEVERUE 0¥ DUSINDCSS SLONTI)
[} lenn (ve 1,863.74 23074 020,10 1,003 40 2,004 30 3,863 07
{b] Mpiganase (e .65 - 0.01 B.6o o1 .
ie) Spangs iren . - . .
i 17900 10957 90307} 0601  eraAs| 100937
Tom| 20| 6093 71190 | 2,348.68 407 | A AN A4
Lass Inder segmod Hovenue - - . — S
Not Saken | incons from Cporalions 608.01 | A | 2oAbE | aganaT|  amAnA4
Totnl incoma froen Oparations
i |Segment mecfis-itrolil (+iloas ) before Finance,
costs, oxgontional ilams and Tas
[ (o} ron Ore £9.73 (564.22) 0.0 (34.60) 460 60 1135 04
{b) Manganase Cire 515 (6.00) (10.40) 0.18 (79 18) .
|e} Spanga tron - {42 28) (15.80) (42 26) (60.63) {149.03)
[d) Un.stioested 181 42) 14042 (En.3g) . 202.00 (1,390 62)
Addiess. Unsiiccated Exponditure net off . - - 3697 -
ufisticcable incamo | .
Total Segmant Resuits belore Finance Cosin 3 im {463.07) (04.54) (40.66) 538,65 (422.71)
Eaceplions! tams and Tax
Less: Finance Costs T48.04 1,028.23 68.80 1,774.27 1,405.47 2442 88
Profit{ [Lows) before oaceplional lems and Tax (316.58) (1,481.30) (783.14) (1,814.02 {!_ﬂﬁ_u} (2.875.29)
Excoplionsl ltams - . 58.83 - 106.83 16345
Prolit ! |Loss) befors Tax (3:8.5%) (1,491.30) (896.31) (1,814.82) (7567.98) {2.721.94)
Less! Tax Expenses (516.08} - (110.68) (616.06) 19.06 {1,067 75
Net Profit / Loss for ina period 156.48 (1,481.30) (586.76) | (1,298.87) (777 .04) {1,664.18
3 |Segmant Aviats
{2} ron Orw 127872 137872 1.201.69 1.378.72 1,290159 1.378.72
[B) Mangensse Ore 2320 62120 652889 823.20 62e.89 82320
() Spange iron L44.89 344,89 324.97 344,89 12497 44 B9
(9] Un-atlocatad 36,167.05 38,516.82 35,885.91 | 18,667.06 15,886.91 3117594
. Toral 39,013.86 38,863 81 18.131.36 :Llﬂoﬂ 86 30.13l3_!‘ 39,522.75
| 4 |Segment Liabitas
I {8} lron Dre - . B Px &
it} Manganess Cre . . - -
le] Sponga iron - - - B 3
(4] Un-sllecated 41,390 OD 41,635.19% 38,555.37 | 41,683.00 38,685.37 40.802.02
| Totai 41,§983.00 41 83519 38,5657 | 41,593 00 38.555.37 40.,803.02
r.u Tha Compdny § miviag speralmn 08 wadi §ubpensbin dus i min seabetndly o slalulory claafences Mirng Lesses 870 4 (he prousss of ranswe! ACCriingry, (ness Finaacn Retvls Rave Bees
prepaien or 8 Gong Concern e vy
(71 Thne Company fes weilified bustrsas sopmenl s ha pronary segment Tre Conpasy » nguw = prodecten | Miring of lres Ore, Mesgeorns Orw and [peage ifon  1howh IRe mising aperstans are
weder pusgeeede ang (hare nuuunqamuuﬁnghnuwundn e U g W8 e B ATy B EO] B SULE BUTR BTN CAN B ¢ asiiTed Snce
G R ST Jeepad iR b e BT ¥ b gaing on '-n-uu i 1 Glie! SRerBlEng Geuitms Mmakes (CODM) for of i [
of sagmant lnumnlllﬂlb'-lun(.rc Manguass s Ure and rocesalng of Bpoags o hor L rawany
[4]  Prasesly Company s oaly s0ur 28 of revetus b Gupos sl of sld mines stocs of 8 adrass Mings snd F! as agment W e i segrmeni s

Baen mads 50 Lha Basis oF mvarage Lrnoy e radkas of 2Te er BEpman] Surihg e parmsd from 1004-0% W 200608 Tra seseis have uummqw PR g hanldiee 1D Uhe 1 e s pacii e
Sagmenl aad 8 eiBAEe e pul e L b sdoc sied Segmeal The Lolad ISBIVIAM PaeE Been BGCaied W un Beusalad segmenl

Furssan! @ P Judgemant of Hon Die Bups s Court Seked 07 08,3017, Oy, DV selor of Mises, Odlana had meued O eranl demand nobaes caled 07 00 2017, 32102007 & 12 12 2017 o OMOC tav
OMOC Lanses end o DPUEL for IPWEL Lessss iowaris compansstion The arount of Demand for OWDO Loasns is Ba 762 18 Cr ond for DPMEL Lossssis Ra 081 67 €1 luisiing Ra + 843 T8 Cr
gt EC, JC wag WPCTO DMDC had bean speiatng BPMEL Lasves Bacae by Power of Allor ey 10 siga and sreculs sl mining Waeres angd gihar mines il COAGEINEnS Trom me \a ime OMOC nes
paid Lhe maikon of He 870.27 CF Mvwards OMOC Lassan during T01 118 T018- Y8 & 201970 oui of lis wwn fund of Ba 680 72 Cr ang wan lasen irom Dens of By J10Cr OMDC Aad gid & swm of
B FPAGCrRe 20 VB Cram 3990 00T amg Fig 2 E0Cron 10 TL201E) Mewar iy BPHEL Lostas stdu rolasl BAd ihawn &8 Alvence
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The Orissa Minerals Development Company Limited
Statement of Cash Flaws for the year ended 30" Sept 2023

Amount in Rs. lakhs
For the Period Ended For the Year Ended
| 30-09-2023 30-09-2022 31-03-2023
A. Cash flows from operating activities
Profat lor the period (1,298.87) (777.03) {1,654.18)
Adjustments for
income tax expense recognised In profit or loss (516.05) 15.04 {1,067.75)
Interest income recognised in profit or loss (263.08) (207.03) (373.19)
Impairment loss recognised on non-financial asscts - - -
Interest on Borrowings 1.774.27 1,405.47 2,442.68
Depreciation and amortisation of non-current assets 111.58 124.95 223.17
(192.15) 565.40 (429.27)
Movements in working capital:
(Increase) / decrease in inventories 168.46 34.456 (a7.02)
(Inciease) / decrease In trade receivables - [6.67) -
(Increase) / decrease in loans and other financial asset {212.15) 170.50 132.72
(Increase) / decrease in other assets [ 630.56 (16§7.58) (203.50)
Increase / (decrease) in trade payables (32,18) 17.51 24.90
increase / (decrease) in other financial liabllities 224.96 109.11 (278.76)
Intrease / (decrease) in other llabilities 478.68 (7,943.02) (5,665.09)
Increase / (decrease) in provisions 118.54 | 140.92 534.27
Cash (used In) / generated from operations 1,204.81 | (7,079.77) (5.931.75)
Income taxes paid __(34.73) (34.11) (105.99)
Net cash {used in) / generated by operating activities 1,170.08 (7,113.88) (6,037.74)
B. Cash Mows fram investing activities |
Payment for purchase of financial assets - | -
Proceeds on saie of financial assets 148,21 | 4,675.47 4,614.00
Interest received from banks and others (128.a42) 79.78 195,70
Payments for property, plant and egquipment [1.44) - (11.47)
Proceeds from disposal of property, plant and equipment -
Payments for Intangible assets > = g
Net cash generated by Investing activities 18.35 4,759.25 4,798.23
C. Cash figws fram financing activities
Interest on Borfowings (1,774.27) (1,405.47) (2,442.68)
Dividends paid on equity shares - - s
Tax on dividends paid on equity shares x = =
Net cash (used in) financing activities (1,774.27) {1,405.47) (2,442.68)
Net increase or (decrease) in cash or cash equivalents (585.84) (3,760.10) (3,682.19)
Cash and cash equivalents at the beginning of the year L 645.45 4,327.64 4,327.64
Cash and cash eguivalents at the end of the Year ]_ 59.61 567.54 645.45

Accompanying accounting policies and notes forms (ntegral parl 1o the fina iclal statements
Note:

a) Cash and cash equivalent under current financial asset at ncte no.15A are cash and cash equivalent for the purpose of drawing cash flow
statement. Therefore reconclliation statement required under para 45 of Ind AS 7 Is not required.

b) Figures In the brackels are cash cutfllow/inflow as the case may be

s par our aport of even dte attechas; | For & On Behif of Bdakd of Directors
For Q0. M. Kejnwal & Co ré Edite. 1,;( \ \
Charierad Accountanis .

(D. K. Mol
Managing Director
DiN %3, 0008520947
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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f THE ORISSA MINERA S DEVELOPMENT COMPANY LIMITED
Balane: Sheet as ot 10-09.2023
I Emi o Lavh
| = [ mvw oo A w0 00T _hyw RO
ASSETS - - '
i it] Mo Current Avuis
tal Properry. Piaat and Tyapment 1215 68 1,304 05 1,295 42
i) Caphtal Wark-In Progress 17 53997 139.97
el Intangitite Basnls 151417 1 42060 1504 57
fdl Fipsngial Avarts
1 ) mvasimenis
[ {A] Investments in bolar Venturas
| (D] Diher irwestments 247 147 147
[} Trade Receivalie
(iR Lonmy M.77 N0 mn
| () Hher Finsncial Aliels
1) Orlgroed tan a1scts (Het) ianan AU ran
in Nom-Current Tas Assels 455500 S AALA9 85037
ig! Qb Mom-cunent Asacty
- . X Tatal tion turrent Astels 11638 14.850.%6 15,452 87 |
2] Current Assets - D e D
la Imymiiories 199461 1,100 50 iaao7
sl Finsncial Asrets
i Imvertment
] Trede Recervatie 0&7 1.34 087
() Cash and tash Equivalents 341 357 54 o545
[be} Baex Balances other than Cash and Cash Equivalents 7002 1.257.1% 13128}
\ v} Loans
W] Other Financiyl Ajsets G10.63 35619 395 53
fe Current Tae Artets [Mel]
N il Cther Cument Aviets R — —_— _lpzsy __Bavie) 137173
o o “HRE TowCorrentdaners) 00 13EI1S1] 00 134000 11324 58
o B _Totsl Assets S . 19.013.86 v | 1952275
EQUITY AND LIBILITIES I
(1] LOUITY A%D UBLITIES
I# Fquity Shase capital 50.00 &0.00 000
[b]  OnhesEguity o o #639.34) g0l  [13s077)]
Toral Equity 257914} 182401} (13017
(1 Uablives
Nen-Lurrent Liabiities:-
(2] Tmancial Lisbines
17 beave Liabiliry ros a8 s & 704 43
i) B e dgs 387500
M) Trade gryatle
(8] Lotsf pulstanding dues of micro enlenpriies and small enterprlag ; and
{8) Lotal outstanding dues of Creditors other than micro enterprises ind amall enterprives
ime] Othver Financ el UsbliiLies {other than thoe specilied in jlem (B))
{b} Proviviony 51558 EEEIH) a7
¢} Deferred Tan Listibities (i)
1a] Urher Mon Current Liaoilives
Totai Mon-Carrent Llabitties 117004 457239 1142 8%
Cwrrenl Usbidithes:- h o
] Finpncisl LipbHies |
Ul Lease Liabitity 17252 5147 1TrLs2
(1) Borrrmings, na56.00 12,131 40 17359482
(0] Teade paysbie,
[A)] total ovistanding duel of micrs enterprises snd smadll ente/prise ) and
| (] iotsl outstasnding duss of Creditor other than micro P ang imall prives w0 EIfN T} $19.27
(1w} Dther Financial Listilues (cther 1han thoat specified in (lem (8) 1318 149569 210742
(11 Oy Curveni Liabiities L1818 51 21e581 13853154
i Prowtiiont 578834 SA4TT.03 5.747 40
14 Cwrreni Taa L e —— = —_— -
. . Totad Current LUablitles 40.372.84 11582 a8 19 650 37
i ol el Total Lisbilives . 4159100 18,555 37 £0.801.02
P :‘/ NN Total Equity and Liabilitls 19,0486 38,133 36 3952278
‘\\\ /
[[-NLY
MarnagogSie
Q}}L _BTRNO (008520047
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