R Hothari L Ca LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS
THE BISRA STONE LIME COMPANY LIMITED

Limited Review Report of the Unaudited Financial Results for the quarter and half year ended
30th September, 2022

1. We have reviewed accompanying Unaudited Financial Results of The Bisra Stone Lime
Company Limited (the 'Company') for the quarter and half year ended 30t September, 2022,
being submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations') as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS) for Interim
Financial Reporting ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013
("the Act") read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of Listing Regulations. Our
responsibility is to issue a report on these Financial Statements based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures, applied to financial
data and thus provides less assurance than an audit. We have not performed an audj
accordingly, we do not express an audit opinion,
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4. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Material Uncertainty Related to Going Concern

We draw your attention to Note No. 3 of the financial results regarding preparation of the
financial results on going concern basis, for the reason mentioned therein. The company has
accumulated losses and net worth has been fully eroded. The appropriateness of assumption
of going concern is critically dependent upon market scenario, the debt resolution of the

company, the company's ability to raise requisite finance, generation of cash flows in future to
meet its obligation and to earn profit in future.

Our opinion is not modified in respect of this matter.

6. Emphasis of Matter .

i. Balances under Trade Receivables/Loans & Advances/Trade Payable/Borrowings /
Other Liabilittes in many cases have not been confirmed and consequent
reconciliation/adjustments, if any, required upon such confirmation are not ascertainable
at this stage. The impact of the adjustment, if any, in respect thereof on the financial result

for the quarter with consequential impact on the reported financials remain
unascertained.

7. Other Matter

i.  The Company has not complied with the relevant provisions of the Companies Act 2013

regarding constitution of board as per section 149 of the Companies Act 2013 which
require every listed public company to have at least one-

directors as independent directors. However, the comp
director on its board as on 30.09.2022.

third of the total number of
any has only one independent
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ii.  Scction 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its
Powers) Rules, 2014 deals with the Audit Committee. The Audit Committee shall
consist of a minimum of three directors with independent directors forming a majority.
Since the company has only one independent director on its board as on 30.09.2022, no
audit commitlee has been formed. So there is non-compliance of Section 177 of the Act.

iii.  As required by scction 178 of the Companics Act, 2013, the Nomination and
Remuneration commiltee shall consist of three or more non-executive directors out of
which not less than one-half shall be independent directors. Since the company has
only one independent director on its board as on 30.09.2022, no Nomination and
Remuneration committee has been formed.

Our opinion is not modified in respect of this matter.

For R Kothari& Co. LLP
Chartered Accountants

FRN: 307069E/£300266
Aie
A
Manoj Kumar Sethia
Place: Kolkata Partner
Date: 11.11.2022 Membership No. 064308

UDIN: 22064308BCXHLD5325
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THE BISRA STONE LIME COMPANY LIMITED
REGD.OFFICE :PLOYT NO:42B/3855 AT MOUZA, GOUTAM NAGAR, JAYADEV
NAGAR, LEWIS ROAD, NAGESWAR TANGI, BHUBANESWAR, CIN
No.:L141000R1910G0103:904
FINANCIAL RESULTS AS AT 30th SEPTEMBER 2022
UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER, 2022 ('Rs.in Lakh)
AS AT AS AT
PARTICULARS 30.09.2022 31.03.2022
(UNAUDITED) (AUDITED)
ASSETS
(1) Non-current assets
(a) Property, Piant and Equ'pment 599.58 616.22
(b) Other Intangible assets 0.00 0.00
'c) Investment croperties 6.09 6.19
605.67 622.41
(d) Financial assets
(1) Investments
(2} Other Investrnents 0.05 0.05
(Il) Other financlal assets 658.72 66.34
(e) Non-current tax assets (Net) - -
{e} Other non-current assets 57.96 57.96
Total non- current aueu 732.40 746.76
{(2) Current assets
(a) Inventorles ¥y y 334.57 363.95
(b) Financlal assets 2 -
. (1) Trade recelvables 713.29 - 625.42
{11} Cash and cash equivalents 172.27 67.30
(1) Bank balances othaer than (lit above 843.43 843.43
Ll) Loans & Aavances 27.94 25.34
vy Qther financial assets 245.76 227.48
(<) Current Tax Assets (Net) 193.19 142.51
|© g} Otner current assets 1,709.19 1,305.24
Yotal current assets ©4,239.56 3,600.66 »
JOTAL ASSETS 4,971.96 4,347.42
EQUITY AND LIABILITIES
(1) Equity
(@) Equity Share Capital 8,728.63 8,728.63
(b) Other equity (22,081.81)] (22,838.27)
Total equity (13,353.18)] (14,109.64)
Liabilitles
(2) Non-current liabilities
(a) Financigl hailities
(1; Borrowings 1,708.40 1,618.39
(D) Piawisions N L
(¢) Deferred tax liabllities (Net) -
Total non- current llabllities 1,708.40 1,618.39
(3) Current liabilitles
(a) Financlal labilities
(1) Trade payables 1,500.00 1,500.00
(2) Total outstanding dues of micro .
enterprises and small entrepnises -
{b) Total outstanding duds of creditors
other than micro entreprises and small 862:20 348,85
{1i) Other financial habilities 6,488.5 7,016.32
() Provisions 4,229.1 4,090.6%
(¢) Otner current liabilities 4,029.8 3,882.76
Total current liabllities 16,616.74 16,838.57 |
" Total Liabilities 18,325.14 18,.457.06
TOTAL EQUITY AND LIABILYTIES 4971.96 3347.42
L\ |

MOTANTY
Visakhapatpam , Date: 11,11,2022 Managing Director)
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THE BISHA BTONE LIME COMPANY LIMITED
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FHE BISRASTONE LIME COMPANY L1
(A Government of India Entarprise

@ MAGoe

JAYADEV MAGAR, LEWIS HOAD, HAGREWAR

NHOED 30TH SEFTEMBEN, 2011

(e IN Luui)
\ Paiticularg S e ——— e ———— i p at—a—————
I FOR THE QUARTER ENDED NM.' YEAR INDID VlAn ENDED
o S C ] 90.00.3607 [ 30063020 | 307653623 ] S0.00.3031 | 31059037
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Audited)
1 Income fram operations ' 7
a) Net Balas/Income fram eperations 1,08%.8) 1,998.98 A4,086.081 431120 0,300.89
D) Other Income 10.23 12.70 .01 1807 LRAVY
Mul Incame 2,100,048 .011.76 e A0%.02 I,IOI. 0o
! hponuu )
- ﬁ) Goat ol Matooaly congymnd T --' —e s : IR o
)] Prru.un f stackin-trpde R ——— = : ] ] H
hanges (n inventgries of ﬂmo‘mj mmd-, W ad T 26.97 'Ie “ (169.93) (273,29)
ot stotein 1 ade, et | i (0 . § 8
[ .! LEmiluyee banglis expenves RN ,_qhgl, B} | X 1) l-l} fi 1.843,087
e ipance Cont e X3 (L% _j A NN
o Deprnciation uuwvmn"nmn sapente - .90 A 4,40
LT Qe aApenrey 102000 L) .__M. 0 004, 4210 ],
Total Expanves 1,612.97 1,716.63 2,044,60 3,0060.07 7,701,080
- lbrmnli‘(::;ﬂ from ordinary aciivitias before sscopiional 472.00 198,42 107,21 418,78 700.83
_9”______‘ anal lt.m. :__" ﬁ_j - ;:;-::_:: . SO (S - w . .
[ / (lou) from omlnnv m--m ara.ov 298,12 702.22 4 T60.52
B (Y ——— S
~Current Yaw - N TTn o0l 9,26 ] G b [
,,,,,,,,,, Mat Cradit (Entiilameni]7U(lhed ,'“Z___m 01} (49.20) "‘T(x }a"f:_jﬁh '"‘T{g&iu
[nrmug_‘[gﬂw QM"‘.['!' ) 10,29 | Ni
I Net Profit/ (Loss) from ordinary activities uﬂo- tan (lo 0) 461,04 299.12 750,47 478,79 700.52
b ERirnordinacy tems {Hetof Tas Fapanse) - 3 : : :
[ Net Frofit/(Loss) for the period (7 aB) 401,99 9812 750,47 479.79 700.82
hﬁ» ()lhur comprehumlu In;o;‘-;”“‘—
= . . (81.02)
Income Lax rulullnu to items that will Le reclassifiod (o
. l “ pr or loss . . : = ° * " 1n
T T Yotal comprehonsiva income for the pe perlod b —
1 (Comprising profit and ather comprehensive ircome for 461.34 205.12 756.47 475,79 713.02
the unml
4 F Mh g m{.l\y share Capital (Facu valle TG 197 per
12 toulty Shace) 1 H,720.6) 0,720.63 6,720.63 0,726.63 8,720,063
13 Resarves ancluding TevAIUALION reserves a8 por balance N
sheet of previous .uounllno year - . - .
14 _Barnings per sb w (tvsuhn value 1 He.10/- per share)
I A) Basic and diluted EPS befare extraordinary items
] (not Am-u-lluu!) 0.83 0,24 0.07 0.5% o.n2
"-"7." b) Bavie and dituted 0% aftar oxtraordinary itams
P U1 TiL T IILY T ) 0.0 0.34 0.0y 0.83 0.83
L!u nmmwnymu Aote Lo tha linanc al revwlits
Visakhapatnam , Dater 11,11,2021
DK MONANTY

(Managing Director)
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THE BISRA STONE LIME COMPANY LIMITED
REGD.OFFICE :PLOT NO:428/3855 AT MOUZA, GOUTAM NAGAR, JAYADEY NAGAR, LEWIS ROAD, NAGESWAR TANGI, BHUBANESWAR, CIN
N0.:L141000R1910GO1033904

Unaudited Cash Flow Statement for the half year endod September 30, 2022

Amount Rs. in Lakhs

‘Particulars _ For the half year, For the year

ended 30.09.2022| ended 31.03.2022
{ A, ICash flows from operating activities
] Profit before tax for the year 767.22 780.52
: Adjustments for:
i Interest expenses recognised in profit or 10ss 36.97 63.75
Interest income recognised in profit or loss (20.31) {44.63)
{ Ameortization ¢f leasehold land premiyny * .
Depreciation and amortisation of non-current assets 18,91 34,60
1 ¥ . 802.79 834.24
] "Movements in working capital v .
R (Increase) / decrease in inventories 29.38- {277.29
{Increase) / decrease in trade receivabiles (87.82) 46.13
b (Increase) / decrease in bank batances other than Cash & cash equivalents 30.00
. : glsl;;:ase) 7 decrease [n loans, other financlal asset and other (432.83) (798.30)
i i Increase / (decrease) In trade payables 20.26 72,82
i Increase / (decrease) In other financial liabilities, other liabilities (152.17) ; 54.42
H Cash (used in) / generated from operations 179.56 (292.47 .
{ Income taxes paid (55.75) 31.72
3 Net cash flow from by operating activities 123.81 (324.19)
B. Cash flows from investing activities
Interest income recognised in profit or loss 20.31 44.63
{ 'Proceeds from disposal of property, plant and equipment (2.16); (32.56):
'Net cash flow from investing activities 18.14 | 12.07 |
€. "Cash flows from financing activities ‘
i Interest on borrowings i (36.97) , (63.75)!
1 Net cash fiow from financing activities ! (36.97) (63.75)!
{ |
{Net increase or (decrease) in cash or cash equivalents 104.97 (375.87)
{Cash and cash equivalents at the beginning of the year 67.30 443.17
Cash and cash equivalents at the end of the year 172.27 67.30

For & @Qn §eh f Board of Directors

Visakhapastnam , Date: 11,11.2022 o.x.’r‘g -
(Managing Director) ;
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THE BISBA STONE LIME COMPANY LINITED
HEGD OPPICE (PLGT MO4IR/ 3888 1T MOULA, GOUTAW WAGAN, JATAGEY HALAD, LEWIS
HOAD, RAGESHAR TANG], BHUBANMISYAR, CIN Ny (L1410GORITINGCIGIIFGA

{‘v\‘.ulﬂ' HEVENUE, RESULTS AND CAPITAL EMPLOTED FOR THE GQUARTER & MALF TEAR ENDED JOTH SEPTLMLER, 2022 j\

;E!!.!'Nl e £ m L ovn]
[ T UREJUITEE . AUDITED FOR
| Particulers {mn THE QUAKTER ERUED | $OR THE MALF YEAR ENOED THEYERR EXDED
)
18 o V.U 1012 | 0082012 | BI0% 2921 ¥ 05.2011 31632012
Lo Bevenue by Busingss Seumenti
[a) LIMEBTONE 171.94 63137 185 19 - 15.59
[by DOLOMITE 1 iseras| 193573 5%0083 531175 3,480.60
€) UNALLOCAT ¥ o -1 . . 5
f N TUTelnl] 2,68383] 199898 AGes3i 4311.25 550859
[ oivgas T 1 — IR ! -
3 Total|  Z,080.83] 3,996.94 4,085.51 4.311.25 8,508.59
A 1 S2amant Peyanu + 2 B = - 2
92 /_Incema from Opsrationy 4 B 3 = ® E
Total Incuma from oparations I 2089830 199858 4,088.81 | 4,313.2% 8,503.59
f
2. Segment rasuits (Profit)(+)/ Loss (-) betors|
Nnance costs, waceptional items and tax: |
4) LIMESTONE | 25.47 9.91 35.38 1.86
b) DOLOMITE 1 442,28 303.52 745,60 507.71 789.40
SIUHALLOCATED, 1 - < =
1
wr:/ { ;‘ “;._}tul) { 23.01 . 23.01 53.61
avuTls balore MAGR & Co3ts, |
L ataunai hems ang | 490.76 113,42 824.19 507.72 £44.27
| tase binsncecosts s 18.65 1832 1697 31.96 €3.75
| Profit [ (Luss) before excepuonsi items aad 47231 | 9511 767.23 475.75% 780.52
b Exceptignel jtems 1 - - - - -
| Brufit [ (Loss) bsfote tas ! 472.11 295,11 767.22 475.75 780.52
L35y iTaserpenses - 3
Curreet Tax | 77.01 49.26 126.27 79.43 130.28
Mat Credin (Entitierment)/Utiized {77.01) (49.26) (126.27) (73.41) (138.28)
Yo for Earlier Year 1075 - 16.75 - -
Nat Profit / (Loss) for the period 461.36 258.14 756.47 475.7% 780.52
f
Pl_tnmmuv‘::
18) LIMESTONE 290.31 | 151.71 | 225.19 - 106.21
b) OGLGHITE 4,681.85 | 4,642,590 | 4,748.77 4,041.85 4,337.22
(3 Y ALLDCATED. ; - sl ¢ : -
v = Total, 497196 | 4,75461 457156 4,041 65 34743
4 5egmant | H
i T seany 541,35 | 762.0¢ - 4336
;’«2 DOLOMITE 1715,843.41 | 16,567.7% | 16,0%3.30 | 16,828.76 18,413.71
¢ UNALLOCATED 1,500.00 | 1,500.00 |  1,500.00 1,500.00 -
Totws| 13,225.14 | 15,609.14 | 18,325.14 | 18,328.76 18,457.07
i 1

(1) The above results have been reviewed and approved by the Board of Directors at its meeting bheld
on 11,11,2022. "

(2] The Company has identif-ed business segment as the primary segment. The Company is engages
in procuction of Limestore and Dolomite. Information reported to the chief operating declsion
maker (CODM) for the purposes of resource allocztion and assessment of segment performance
focuses on production Limestone and Doismite and reportable segments results in accordance
with (nd AS 108

{3 The Company has earned profit of R$.796.47 Lacs for the half year ended 30th Septemter'2022
and accumulated loss as on 30th September 2022 (s R3.22,081.81 Lacs which Is in excess of the
entire Het worth of the Campany, Further the company belleves that they will be able to recover
such loss once there will oo a substantial Improvement In market scenario . Hence, the company
has prepared the financlal resuits on the basis of “Going Concern * assumption.

(4

~

Actuarlal Valuation relating to gratuity, leave encashment and Half pay leave Is done by on
cutside agency once in 8 vear l.e quarter ending 315t March of the Financis! Yearand other
comprehensive Incamae/iuss w.r.t same Is considered and disclosed In the result of the quarter

ended 318t March of Financial Year.

(%) Figures of the 2nd guarter of the current yaar sre the balancing figures between the unaudited
figures for haif yesr endirg financial year 2021-23 and the Q1 result of the current financial
yaar 2022-13.

(69 Figures for the previsus pariod have been regrouped wherever considered necessary so as to
conform (o the clagsification of the current period
By the o] Board
D.K.MO!

Visakhapatnam , Date: 11,31.2032 W sctor
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THE BISRA STONE LIME COMPANY LTD.
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(A Government of India Enterprise)
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TNE BISRA STONE LINE COMPANY LIMITED

REGD.OFFICE :PLOT NO:428/3855 AT MOUZA, GOUTAM NAGAR, JAYADEY NAGAR, LEWIS ROAD, NAGESWAR TANG1,

BHUBANESWAR, CIN No.:L141000R1910G0OIC33904

FINANCIAL RESULTS FOR THE QUARTER ENDE( ON 30TH SEPTEMBER 2022

PART-II1 Rs . in Lakhs)
SL. 1 2 4q l S 6
NO PARTICULAAS UNAUDITED UNAUDITED AUCITED
FOR THE MALF YEAR FOR THE
FOR THE QUARTER ENDED ENDED YEAR ENOED
30,09,2022 | 30.06.2022 | 30.09.2021 | 30.09.2022| 31.03.2022
A ‘DART!CULARS OF SHAREHOLDING
1 PUBLIC SHARE HOLDING 1
NUMBER OF SHARES 67112 67112 67112 | 67112 67112
PERCENTAGE OF SHAREHOLDING 0.08% 0.08% { 0.08% 0D.08% | 0.08%
| 2 Pwmoters and Promoter Group Shareholding l |
| i |
: {a) Pledges # Encumbered NI Nit H Nil ' Nii Nil
| | |
.- Number of Shares |
- Percentage of Shares (as a % of the total Shireholding i | N
| of Promoter and Prometer Group) l )
i~ Percentage of Shares (as a % of the total Share Capital | |
; of the Company)
i
! {b) Non - Encumbered
-~ Number of Shares 87219140 B7219140 | 87219140 | 87219140 | 87215140
g- Percentage of Shares {2s a % of the total Shareholding
: of Promoter and Promoter Group) 99.92% 99.92% | 99.92% 99.92% | 99.92%
- Percentage of Shares {as a % of the totat Share Capital i :
af the Company) 99.92% ; 99.92% ' 99.92% 99.92% | 99.92%
1 : 1
: !

[3 months ended 30.09.202Z

i Particulars
1

{8 [INVESTOR _COMPLAINTS

| Pending at the beginning of the year NIl
5=
Received during the year I NI
[Disposed during the year ; } Nil |
i I NI i

___Lﬂemalnltm unresolved at the end of the quarter

Visakhapatnam , Date; 11.11.2022

K. MOHANTY
{Manaqing Dire<tor)
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